VGS: Annual general mandate
On 26/03/2016, Vietnam Germany Steel Pipe JSC announced annual general mandate as follows:

1. Approve Financial Statement of the parent company and summarize consolidated Financial Statement 2015 audited by AASC Auditing Firm Company Limited as follows:

1.1 Business results:

	Criteria
	Parents Company
	Consolidated

	1.Total revenue
	2,302,398,376,788
	3,444,877,662,763

	2. Profit before tax
	34,037,255,176
	54,681,150,628

	3. Payable VAT
	6,983,269,369
	8,772,687,660

	5. Profit after tax
	27,053,985,807
	45,908,462,968


1.2 Assets of the Company on 31/12/2015:

	Criteria
	Parents Company
	Consolidated

	I. Total assets
	815,043,153,938
	1,087,286,339,367

	1. Short-term assets
	353,621,638,320
	578,110,407,606

	2. Long-term assets
	461,421,515,618
	509,175,931,761

	II Total equity
	815,043,153,938
	1,087,286,339,367

	1. Liabilities
	321,112,895,935
	557,950,615,425

	2. Owner’s capital
	493,930,258,003
	529,335,712,942


2. Approve extracting for funds of profit after tax 2016

	No
	Fund
	Plan

	1
	Bonus fund
	Not exceed 10% of profit after tax

	2
	Welfare fund
	Not exceed 5% of profit after tax

	3
	Financial reserve fund
	Not exceed 5% of profit after tax

	4
	Investment and development fund
	Not exceed 5% of profit after tax


3. Approve the  operation report 2015 of Board of Directors and Supervisory Board 
4. Approve the business plan of 2016

	Criteria
	Unit
	Parents Company
	Consolidated

	1. Revenue
	VND Billion
	2,000
	3,000

	2. Profit before tax
	VND Billion
	30
	45

	3. Profit after tax
	VND Billion
	23.4
	38.4


5. Approve the remuneration of Board of Directors and Supervisory Board as follows:

	No
	Position
	Unit
	Amount of money

	I
	Board of Directors
	
	

	1
	Chairman of Board
	VND/Person/Month
	10,000,000

	2
	Deputy Chairman of Board
	VND/Person/Month
	3,000,000

	3
	Member of Board of Directors (who hold more than one office)
	VND/Person/Month
	6,000,000

	4
	Member of Board of Directors
	VND/Person/Month
	2,000,000

	II
	Supervisory Board
	
	

	1
	Chief of Supervisory Board
	VND/Person/Month
	2,000,000

	2
	Member of Supervisory Board
	VND/Person/Month
	1,000,000



Remuneration will be paid to Board of Directors and Supervisory Board at the end of the year

6. Approve paying the dividend 2015:

Board of Directors of the Company consults General Meeting of Shareholders on paying dividend 2015 in cash with the rate of 10%

Expected time is Quarter II/2016

7. Approve plan on amending the operational and organizational charter of Vietnam Germany Steel Pipe JSC:

Board of Directors of the Company consults General Meeting of Shareholders on amending the operational and organizational charter according to Enterprise Law no 68/2014/QH13 dated 26/11/2014 by 13th National Assembly of Vietnam
8. Auditor selection:

General Meeting of Shareholders approves authorizing Board of Directors to select auditor, which have enough capacity, credibility and must be allowed by State Securities Commission, to audit Financial Statement 2016.
9. Approve Board of Directors of the term 2016 – 2020

General Meeting of Shareholders approves Board of Directors of the term 2016 – 2020 including members as follows:

1. Mr. Le Minh Hai

-
Chairman of Board

2. Mr. Nguyen Huu The
-
Members of Board

3. Mr. Nguyen Vinh Tuyen
-
Members of Board

4. Mrs. Nguyen Thi Nhi
-
Members of Board

5. Mr. Ngo Vi Anh Tu

-
Members of Board

6. Mr. Nguyen Ngoc Bao
-
Members of Board

10. Approve mandate:

· This mandate is approved by Annual General Meeting of Shareholders 2016 on 26/03/2016

· This resolution takes effect on 26/03/2016. Board of Directors of Vietnam Germany Steel Pipe JSC take responsibility to implement this mandate.

· This mandate will be sent to all shareholders of Vietnam Germany Steel Pipe JSC through Website: http://www.vgpipe.com.vn.

Annual General Meeting of Shareholders of Vietnam Germany Steel Pipe JSC ends at 11:45.

